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Last year tho Nutloiinl I.lfo tnstirnticc
Company colobrntcd In npprnprlnte mnn-no- r

tho of Its Incorpo-ratlo- n,

holdliiR nt thnt tltno n fumlly
RathcrlnR of Its forces nt tho home
olllco nnd InstltutltiR ln somc fushlon a
proto typo of Old Ilome Wock In Ver-
mont.

lt ling bcon sitRRested thnt nn Instltu-tlo- n

ls nn Incorporntcd lmllvldunl In tho
nbstract, havlriR the olemonts of oontln-unnc- o

moro tlian a moro mnn nml nt tho
siimo tlnip hlRhcr nnd mnre cnditrliiR
powers tlinn thc nvcrnRc inmi of n tlme.

Thus It comos to puss tluit tho Nutlnn-n- l
Llfo, for moro thnn llfty yonrs n part

of tho llfo nnd hlstory of tho cnpltnl, y

stands stronsor nnd hlRRer nml moro
tiscful nnd vnstly botter known, nllhoiifih
so mnny promlnent mcn of Vermont who
lulpod to build lt havo Rnne to tholr Ioiib
rc st.

Tho socond prcsldent of the company,
Mr. Oharlos Dowoy, conMnins dally to
counscl with Its comtnltteo on Flnnnce,
nlthotiRh moro than llfty yonrs of work
f r the Natlonnl huve passcd over hls
licad. The well known prosldcnt of tho
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oid Vermont Mutiial I'lie Inuraiu'e Com-ian-

Col. Kml K. Smlth, mny bo dally
met at Its meetlnKS. nlthouKh hls eonnce-tlo- n

runs bnck to old wnr days, nnd whon
the dlrectory Mlts, ns It dnis i very tlirio
mmths, men llke fl n. John (1. McCul-IourI- i,

Senntor Wllllnm I'. DllliiiRhnm,
Drnlson, t'ol. Geol'Ro f!.

13oncilict, W. Sewnrd Webb nnd Jnmcs
T I'helps, famlllar llRiiros to the cltlzons
of thls stnte, stlll Rulde Its afl'.ilrs.

liut the llrst presldi nt, the ublquitous
and safracious foundcr, I)r. .lullus V.
Dowoy, has Ioiir slept In Green Mount
comotery nnd tho stnmp of lns cnne I

no lonRor honrd in that llrst small e.

whlch has nlso dlsnppenred nd
whlch, were It here todny. could hardly
hold tho lltcratiire of the comp.my for
.i sinBle yonr.

So too, Geoi'Ke Heed l inlsed from
tho qualnt sr ereiarlnl tnble nnd hls llow-e- r

Barden. and but lately Kdward Dow-
oy, for yenrn rarrled the compnny'?

VICU

reconls ns easlly in hls hend as on the
bnoks, laid down hls task.

And whut a Ioiik Hno of dlrectors nro
Jn eonneetlon wlth thls sinBle

dtirliiK Old llomo Weok whlch
tends to insplre of thls klnd
thi' Jiidlclous Voazey, the wlso nnd s.iBa-cloi- is

DlllliiBhain, the bltlff nnd declslvo
I'ltkin, tho ojien-henrte- d ninBham, the

autlous Itedllelil, the Heaton,
rollamer, tho senntnr, Kastmnn, tho poet,
honest John 1'hko, the cnrcful Thurston,
the brllllnnt IlllllnBH, the Bonlal Sabln,
the sturdy Kuller, nnd, for some of tho
earllor yo.irs, thnt extmordlnary man,
Danlol Ilaldwln, on whoso llfo the llrst
pollcy of the company was Issued. Kven
tluso few namos out of a Ioiib 11st servn
to show how lonB nnd how inruo n part
of tho commerclnl nnd flnnnelal hlstory
In thls stnte has been tho part of tho
Natlonnl JAtti and to polnt out the plnco
whlch lt tnust nnturnlly tnko lu nny

devoted to old times, old faces,
old frlends nnd former works.

It mny bo nsked possllily why n llfo
company ls Intorested In n
llko thnt of Old llomo Weok.

llecauso the oocnslon contrlbutos to tho
presorvatlon nnd extenslon of sentlmcnts
whlch tho work of overy llfo Insuranco
company seeks to meot, to foster nnd
conservo. Promlnontly Idcntllled wlthevory concoptlon of llfo Insuranco tho
ldea that It takes cnro of tho lmllvldunl
and of tho liomo and Its nppcal for sup-po- rt

nnd patronago dally answered
Ita capaclty of insurlng that caro

nml illsehnrRlnR lt Is now unlvcrsnlly
nnd ndmlttod. It wns thls Idoa

that tnok hold of l)r. Dowoy and lntcrost-e- d

lilm In a llfe olmrtor. It wns tho
snmo oonoept that llnally lod the IorIs-Intn- re

of Vermont to srant hlm nnd hls
nssoelutos the llr.it llfe chartcr evcr Is-

sued by tho stnte nml thls Idoa has been
at the bottom of every form of Work
nlnc" nmlertnken liy the compnny nml ls
tmlny. Mcn mny be Inducod they ly

nre In onr present rommorclal llfo
lo lmy pollcles of llfe Insuranco becnnso

ll promotes thdr credlt, bccnusc It
nvalls for collntornl socurlty, but,

moro thnn nll clse, tho actuatliiR causp
whli'h lends to tho purchaso of by fnr tho
Brentor part of all Insuranco sohl ls tho
rom'iptlnn that It tnkcs enre of tho lndl-vldii- nl

nnd of the home.
Of coursp stntlstlos nre dry readlnff but

they nre tho snlo mcnns by whloh tho
work nf nn Institutlon llke tho Natlonnl
ean bo menstireil nnd Its contrlbutlons to
the uss of socloty or to the cltlzons ot
he stnte dcterniined. If no account

bv mnde nt nll of tho ctlucntlonnl vnltio
of the llfe olllee InculculntlnR bcncvo- -
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Ii nce and thrlft nnd In fnsterliiK
and selfrespeot, it ls tlll nec-issn-

to reekon wlth It from n purely
ceonomlo polnt of vlew.

U'i'11, then, passliiK nver the llrst for-t- y

yuirs nltoRether nnd conslderinB only
llu last ten, It appoars thnt tho Nntlonal
l.il'e pald ileath elalms In Vermont of
over four hundred and slxty-fou- r thous-nn- il

dnllars, surrcmler valuos of ovor ono
hundreil nml slxty-oiR- thousand dol-litr- s.

matured endownunts, dlvl-den-

nnd life nunulties of ovor
two hundred and slxty-elK- thousand dol-lar- s,

makluB n totnl siim pald to cltizcn.t
of thls state of ovor nlne hundred thous-
and ilollars, whllo Its new buslness dur-In- B

that perlod on Vermont llvos cqualed
four milllons of dollars, or about one-six- th

of the total buslness wrltton by all
iiilnt llfe Insurunee eoni)anlos doinB

s In the stnte. Snpiiose thls bo
the sole test applled. Then the conclu-sn- m

ls that It explalns Imw the com- -
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pany reeoives the home patrounBo In Its
own state.

Thero ls nnother featuro ot tho busl-
ness, however, in whlch tho pooplo of
thn state wll be lnterested, namoly, that
tho Natlonnl I.lfo has conslstently and
I.f i ' istontly exhlblted profound nnd

confldenco in tho resources ot
t nnd has contrlbuted, at lonst In

some deRroe, to enhnnclns nnd malntaln-1n- s
credlts In tho stato. lt is not com-inonl- y

known that tho compnny holds
In every county, munlclpal

boivls of over u mllllon and three-quar-ter- s,

mortBaBes of ovor sovcn hundred
nnd slxty-elB- thousand dollars, renl tc

of over ono hundred and forty-thro- o

thousnnd dollars, or totnl Investments,
not countlnB nccommodntlons to Its own
pollcy holders In lnrso nmoimt, of over
tni mllllon and olKhtysoven thousand
dollar? Thls InrBo nmount todny Invest- -

d In tho stute actually exceeds tho total
ussots whlch tho company had nt tho
clnse of ISMt. In othcr words, tho

Invostments in Vermont nlono iy
-- X 'ttd nll tho nsests whlch It had

ncqulrcd durlriB tho llrst thlrty yenrs ot
Its co'pomto exlstence. Thls, lt wlll b
romnrkfd, indlcntos Kient proBress and
jiroRiierlty. So It doos Uul by no iiieiins socleanj ab do certaln othor consldorniloiM
ciiually inierostlitR nnd Important to iho
bUwlnest lntirestB of tho stato.

I't'SfJr.B over the fact tlat tho Natlonul
wrote mcri Insuranco last year thm It
dld dur'nB tho llrst thlrty ycars of ltshlstory takon all togother, tho folloivi.ig
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ls to ''o remarked. The company n t
only hr.s over one hundred mllllona i.i
force bul twenty milllons In actually

tlitids, wlule lts boiulHs now d

to nt lenst u qunrter of a mllll.Mi
pcople. Its nver.iRe dally wiitlnB of nev
liij.iiar.ic .imounts to about slxty Uious-an- d

d llnrs nnd, besldes thls, to red..o:
tbe volume of transnctlons to a mcro
comprehenslve .stuteinent. it mny be
nld tnnt Us nver.iRe ln ome wlll sooa no
.venty thousnnd dollars n day nnd thaf

ono-hn- il of thls nmount wlll bo Into
nssets to be herenfter dlstribui.e.l

to ucllcy-bolder- In all the vnrled forii'a
if lxn'filft In whlch the company deala
'thls 'urnlshes ,i adnilr ibia ii.'istr. ti ui

of t.io possibllltns of n mutual orjan.
vi. t.on amoiiB peojile hvliiB In prnoli-call- y

nll tbe sti.tes of the unlon for iho
pi'rvoica of for tho ocn-o- f

oepcndents and for the prcicv
f thc home The wonder o: t .ill

-. not lcast, that these fornu of work
liich lh' Natt' nal ropresoi' ,n Vor- -

M.

lr ut. 'iroceed quletiy wlthout oth r t,p-I'.- il

lli..ii -- vhat ls fumlshed by tho poll-
cy holtlors, to wliom, in luni llio untlro
anclH of tho company belons and by
.lu.-- n V ls Boverned and controlled

W'.t thc least InterestliiB lhln- - ibout
tho iNaliouaj l.lfe Is the fact IhaC l'
o il:ioss has jiroBressed from tho 'nsur-Iti- K

ol lives on tho best known plans ot
llfe, tcrn nnd endowmi'nt lnsurancb
tho atrpptanco of Innumorablo spiolal

lu llfe annultles, lnstal:mon
lcittlitt nnd ilefererd trusts, Tln ijicr.t
biilk of lts buslness ls stlll beius ,b;no,
and probably nlwnys wlll be.'ln pollcles
whlch have received the approval of half
n ceutury'H experlonce, the ordlnary llfe,
tho twenty payment llfo nnd tho twonty-yca- r

endowment policlcs. Thoao forms
havo proved to be, boyond all qucstlon
or cavll, pecullarly well ndaptcd to tho
wants of tho nvernBo mnn, Of lato yoars,
howevor, thero has sprunB up n dcmandfor other forms of llfe beneflts, a demand
fostercd by the growlng recognltlon that
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illlce prepared
tako enre partlculnr emerBcn-ele- s.

mny be
the oontlntlous
eome durliiR the llfetlme of tho annul-Mn- t,

nn annulty runninB to both
husbaml nnd wlfe durliiK thc contlnuance

i Ither llfe, of a llfe income dcferrcd to
somo future year and BuarantcelnR an
inilependi old jibo, of n llfe Incomo to a
child, boKlnnliiR on tho denth of a p.i-re-

if provislon for tho paymcnt a
son, durliiK years hls professlonal
educatlon. an nnnual sum sulllclent to
meot hls expenses, and of Incomes to
benellclaries on the denth ot tho insured,
nrrniiBed by the Intter and pald by the
company ns n trustee, Insurlns absoluto-l- y

hls oriBlnal 1osIbii for protectlon.
In short. the Nntlonnl Life has so
promptly but conservntlvely npplled to
lts buslness knowledBe developed by
experltnce that It stands ready entor-tul- n

prnctleally nny reasonablo propo-sltlo- n

lnvoivlnK tho contliiBency of llfo
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to

or denth chartered for thls pur-po-

and Its alm to glvo protectlon,
nlwnys of the hlKhest quallty tho
lowest jiosslblo cost.
TIIIC DIltia'TOHY OF TIIH COMl'ANV.

Tiio followiiiB constltute the
present dlrectory of the Nntlonnl
Charlos Dowoy, Dudley C. Donlson, Kred.
10. Smlth. Junios t'. IloiiBhton, Jntuos T.
I'helps, GeoiBe IHIkbs, GeorBo Ilcnc-dlc- t,

Willlam DlllliiBham, W. Soward
Webb, Joseph A. Do Iloer, John G.

Ilurry M. C'utler, Jntnes 11. Us-te-

I.AST ANNt'Al. 1IALANUU SHUirr.
I.y n bnlunco sheot lifo lnsurnnco ls

mennt a carcfully prepared statemont of
tho rcsonrcoa nnd Invontments of tho com-
pany, thelr klnd nnd vnluo. It nlso con.
tnlns a dctallod statoment of the com-pany- 's

obllKntlons und tho present valuoot Its outstandlng promlscs on
account, as requlrod by tho law

of tho state. Tho dlfteronce botweon tho

Hiim of these two Is tho surplus of tho
compnny.

the yenr eiidlnR Docombor 31, 1900

the Nntlonnl l.lfe issued to Its mombcr-hl- i
the followhiB stntemcnt:

AS9KTS.
llonds nnd stocks $ 7,451,000 Cl
MortBngeS 0,289,00 l!l
l'ollcy loans .' 2,005 S03 70

lteal ostntc 1,S1,IM2
Collaternl lonns 31,750 00

luterests necrued nnd duo.... 377,831 Vi

Deterred premlums 505,201 82

Cnsh liand 721,151 51

Total nssots ?19,000,800 10

L.IAML1TIES.
l'ollcy reservos $17,003,119 87

Annulty reservos 313,335 93
T.lfe rnto endowment reservos 339,735 81

Trust I'"und Hcservos 52,933 33

Other llablllty lOO.r.TO 17

Surplus 2,001,001 89

Total llnbllltles $19,900,890.10
The totnl otitstnndlns lnsurnnco on July

1. 1901 nmoiinted to $102,530,017.11; lts issuo
for the slx months bcliiB ovor clBht mil-
llons.

niSTOUIC NOTES.
Itnek in the llftles tho rulc nmonB tho

Amerleun llfe lnsurnnco compnnlcs wns
tluit pollelc shouhl becomo vold wlth-o-

return of vnltio If tho prcmulum wns
not pald, whon duo. Tho Nntlonnl L,lfo
ulwnys rocoRiiized n membor's equlty In
tno pollcy reserve, pnsslnB a by-ln- ns
early ns K'O to tho effect thnt all poll-cio- s

comiiletlnB threc prcmlum paymonts
shodld be entltlcd to recelvo nn oqult-nbl- e

cnsh vnluo. Thls rulo has been
followod for flfty yonrs.

Whon wnr wns declnred wlth Spnln the
Natlonnl promptly took the posltlon that
nli thoe polloy-holder- s, IrespocUve of
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the llfo Is admlrably to
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pollcy terms, who deslred to netivel.v
in mllltary or navnl servlee .should

bu nllowed to do so wlthout prejudlce to
thelr pollcles nnd wlthout extrn chnrRe.
l'e. mlts to thnt effect were freely Issued
on i.emnnd. Thls course, whllo liberal,
pro co to be sound JudBment, as tho ex-I- 't

lenco was satlsfactory. The few
dcuths oecurrliiB ntnonR soldlers wero
from natural causes only.

Most Insuranco Is wrltton nfter sollc-nntio-

H does not plnce Itsolf. Thls
vi mpels tho compnny to propnro nnd io

n Brent denl of ndvertislns mnt-te- r
with n vlew to educiitlnB nnd Inllu-enclii- R

patronaBc. The nmount of
employed cllmbs to proportlons

seldom reallzcd by tho layman nnd It
Include.s every vnrlety nnd form of

nnd style, from u squlb comiiar-Iso- n

to a carcfully prepared nnnlysls of
the mathematlcal ussiimptlons of tho
buslness.

Investments in annultles or tho pur-cha-

of llfo estatos has been popular In
Kuiupo for mnny yenrs becnnso they n

for small sums Invesled larBe, tobu-la- r
aml sure returns. At older nBos,

Is thls very true. As ono old
lnuy expressed It, after drnwlnR on tho
comp.my for $500: "In nll my llfo I nov- -

r qulto found anythliiB so comforttns
as thls."

'1 he Nntlonnl now Issues annultles ofcvny form at sjitlsfactory rates and has
ucelvod wlthlu the last two years on
thelr account tho sum of $I33,GSI.03. Thore

no better or sufer Investment.
It ls dllllcult to renllze, looklng nt tho

homo nlllce lu Its qulct town, thnt the
Imslness of the company Is dlstrlbtited
over thlrty-thre- o states, Thls, however,
Is tho case. lts llfty-llv- o olllccrs nnd

tako caro of nnd rccord tho lnbors
of four hundred actlvo sollcltors, whlle
tho work of modlcal sclectlon Is porfonn-o- d

by ovor four thousand medlcn! oxam-Incr- i,

under tho advlco and instructlon ot
tl.o mcdlcnl dlrcctor. Thls makos no ac-
count, as yet, of the largo body of mcn,

wmmmm
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.ihsnelati'd lu v.irlous ways wlth tho
work of the company. but wlll

siiKRist thc system requlred for the ad- -

ni iraiioii nf a mocb rn r. i mpany
I'. rn.ips no slngle fact about the com-

pany wlll iicure Rreater nttentlon from
the publlc thnn the fnct of Its mortilny
cxpcrlince. The buslness of a life fom-pa-

l to Insure lives, nnd of a muttiil
company to do so wlthout dlsrrlmln itl")
sofir as the nrt nnd sclence of Insurli R
Mfe admlts. It therefore seeks unlmpalr-e- d

and healthy lives only and also Um
the aRos at whlch rlsks mny be js-i- tr,

ed. Thls phnse of the work 1" nsslRi l

to medlcnl selectlon.
The Nntlonnl I.lfo during tho pnst t. n

years has iivprngnl nn nctual to exie
ed or nssumed mortnllty of only C3 p i

eent, nn exceedlnRly low mortnlitv, t .
denchiR very suecessful work

Last Deeember, whlch closed the c im
p.iny's seml-c- i ntennlal year, was ic

most remarkable four weeks' buslni'4
pxperlencp In Its hlstory. TIktc v!-

193D pollcles Issued, InsurinR Jl.Ofd.OnO ir
an avcraBo of 7S pollcles, amountlnR t

l'iii W, for ench workhiR day. The
then plneed upon the ollln for r

was certnliily three times as Rn at
the cust)mnry wnrk entnlls. Thls m c
nlfleent buslness. however, was h.ind i i

wlthout orrnr or ciinfuslon and al
counts were promp'lv settlwl md I

ftiic I u the rl.i-- e .if tbf vear, .n '"T i k
to tl e rnle.

The ibul.itcil um r. -- t enriiing-twenty-ove- n

'imi.itu( - were niie-t- c ,

"t one per oent lowir in lfKH) th i

The rate tendin- for all k s
nt Ioiib term trust funds has been d'-'-

w.iivl f ,r many ye.irs. now causinR m
nf the most conscn.itivp underwrlters ti
rtserve 'n n bnsls of 3 per eent Aec -

to t ibles publlshed by Thc Spet t i --

cr. the intp of Interest earncd on m n
mveste.l funds by the fnreBoIiiR oomp.a --

h wns l.dl per eent. It credlts the N
with a rnto of 5.31 per eent. n nv

excellent showinB, wlth one exreptior ic
hlBhest rntio In the tnble.

Jamos T. I'helps of Boston onco ask 1

thc qucstlon: "Do women llke lns
nnd It wns nnswcred thnt " 1

ows do." Thls Is very true but It aiso
becomes tho popular and dlscrcet thlns
for wnmrn to llke Insuranco on thelr rwn
account nml to see to lt pcrsonally t i
they hnve it. The Nntlonnl lnsures tlv m
wlthout dlscrlminntlon of rato, form r
nmount, on tho same terms on whlch if
rccepts men. I'sually womon buy

beeause those provlde for
ase. On the 1st of July. 1901 'he

company had outstnndlnR on female cs
2S73 pollcles. InsurinR 51.00S.3S7. an cx .m-pl- o

of liih rrmlo jirovi-iioii- .

An objectlon to llfe Insuranco used o
exlst on thls wlse, that tho beneflts p
vided by tho dead wero too freque .My
dlsslpated In a short tlme by the m-- i

rovidence of tho beneflclaries or thrr sh
the mlstnkos of bnd Investments. I'n-Rr--.- '.j

In experlenee has cured thls obv
so that It ls now posslbb for t ic

lti ji t rl. if he deslres, to appnlnt thr
i.inii.any a trustee to pay thc proreods ln

amounts nnd In such tlme as he
n, iy direct.

i'hc Nntlonnl Llfe incorporatcs thls
tlon in nll Its pollcles, nllowInR threc pi r
eent compnund Interest on unpald s.

It Is tho porfectlon ot tho
Intent.

In its lssue of June 0, 1901, The Spccta-to- r,

publlshed In New York nnd one
hc lendlnR nuthorltles on llfe insuran e

printed n table, showinB thr
ccmblned ileath and expense outRo on
cach one thousand dollars of mean

ln forcp for the twenty yc "s

enilinR wlth 19o0. It included twcn'-ns-

of the lendlnR Amorlcan llfe cim-Iianle- s.

The flBures Rlven for the N --

tionnl Llfo were $20.30 per $10flfl md 'hr
nvernRe for nll the companles. $23.50 pi r
$Ifl. The Nntlonnl's nveraRc for tw.

years was identlcnl with its expi
for tho yenr 1900, namely. $2n 10 T

riiiresents Rood, oenomlc results.
GKNnilAI. AOEN'TS, VERMONT

t'orrespondence on nll subjeets rela' i

to llfe Insuranco, endowments and 'c
annultles wlll bo promptly nnd fully c

slilered by the company or by any of 'ts
Renernl aRonts nnd manaRors. Tho a

of the Renernl nRents for V
nre ns follows: S. S. Ballard. Mo

peller. Vt.j T. S. I'ock, nurllnBton, V
W. W. SprnKiie. St. Johnsbury. Vt ,

.

Klusley, Hutlnnd, Vt.; It. W Ilulbu--
Hyde I'ark. Vt.; II. E. Taylor & S "
Brattleboro, Vt.; llomo Olllco, Montp --

I. r Vt

'

C. E. MOl'I.TON, ASST. TnEASl'ItER.


